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GENERAL TERMS AND CONDITIONS OF SUPPLY 

  
 
1.  Accepting authorities have the right to accept any bid and reject any or all 

bidders without assigning any reason whatsoever. The company will award 
the contract to the Bidder after negotiation and who has offered the lowest 
Evaluated Price provided further that the Bidder have the capability and 
resources to carry out the supply effectively.  

 
2. Prior to the expiry of the period of validity of the Bid, the company will notify 

the successful Bidder in writing by registered letter that his bid has been 
accepted. This letter (hereinafter referred as letter of acceptance) shall 
contain rates of items and terms and conditions of supply. This letter of 
acceptance will constitute the formation of a contract between "KSCDC" and 
the Bidder. 

 
3. Bidder shall make a security deposit @ 5% of the contract amount for the 

proper fulfillment of the contract and shall execute an agreement for the 
supply in required non-judicial stamp paper in the format given. 

 
4. If the Bidder fails to execute the agreement and security deposit as stated 

above within the specified period, the earnest money deposit shall be 
forfeited. 

 
5. Bids not properly filled up mutilated with incorrect calculations or generally 

not complying with the conditions of bid are susceptible to be rejected.  
  
6.  If an individual/firm makes the bid, it shall be signed by a person on behalf of 

the individual/company having necessary digital signature certificate (DSC). 
 
7. Earnest Money Deposit Rs 7500.00 by demand draft taken in our favor 

payable at Kollam.  
  
 8. Samples shall be submitted along with quotations. 
 
9. EMD will be refunded to the selected supplier after remittance of the security 

deposit and on execution of the agreement. 
 
10. The SECURITY DEPOSIT will be refunded to the supplier after the 

completion of the contract period. 
 
11. All    the    deposits    of   E.M.D and SECURITY    DEPOSIT will not bear 

any interest whatsoever.  
 
12. The bid shall remain valid for acceptance for a period of 60 days from the 

date of submission of the bids.   
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13. The rate must be firm and must include the cost of transportation of material 
to the site, all taxes such as Sales Tax, Excise duties, Entry tax and octroi, 
etc( if applicable). The rates quoted by the supplier shall be firm throughout 
the contract period and there shall be no upward revision of the rates quoted 
by the supplier for any reason whatsoever.  

 
14. The acceptance of a bid rests with the Authorized Representative of the 

company he does not bind himself to accept  the lowest  bid  and  reserves  
to himself  the  authority to  reject any  or all  the  bids  received  without  
assigning any reason whatsoever. 

 
15. The company’s decision with regard to the quality of the material and 

workmanship will be final and binding.  Any material rejected thus shall be 
immediately removed by the supplier and replaced by materials as per 
specifications and standards. 

 
16. This notice inviting Bid will form part of the bid document and the agreement 

executed by the successful Bidder. 
 
17. I/We hereby declare that I/we have read and understood the above 

instructions and the terms and conditions mentioned above are binding on 
me/us. 

 
Place:        
Date: 

SIGNATURE OF THE BIDDER 

 
Managing Director, 
Kerala State Cashew Development Corporation Ltd 
Kollam 


